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1. Introduction:
The avowed object of this article is to present the true picture of serious ramifications that the amended Schedule X of the Companies Act, 1956 has on the companies, either newly registered or existing ones enhancing the authorised capital, in both the cases, on or after 01.05.2000.    

Not only that the fees have been increased drastically, but the same is done without any prior notice to the public at large. The companies were caught unaware when they were informed by the offices of Registrar of Companies (“ROC”) on 01.05.2000 that the fees were hiked with immediate effect. Surprisingly, the staff at offices of ROC also expressed unawareness of said hike till the previous day.

It is rightly said that the numerals speak much more than the words. That is why, it is deemed fit to explain the implications of said amendment to Schedule X with the help of two charts.

2. Nature of Amendment:

Registration Fees Payable For Registration Of Companies Limited By Shares

 [W.E.F. 01.05.2000]   [Rupees]

Authorised
 
     Registration    Fees

 

    

    Capital












    M/A
                  A/A &










       Forms





       

       

       (Each)





       


50000


      4000

100



1 lac


      4000

200



2 lacs


      7000

200



5 lacs


    16000

300



10 lacs

    26000

300



15 lacs

    36000

300



25 lacs

    56000

500



50 lacs

  106000

500



75 lacs

  131000

500



1 crore

  156000

500



1.25 crores

  168500

500



1.5 crores

  181000

500



1.75 crores

  193500

500



2 crores

  206000

500



2.5 crores

  231000

500



3 crores

  256000

500



4 crores

  306000

500



5 crores

  356000

500



7.5 crores

  481000

500



10 crores

  606000

500



20 crores

1106000

500



30 crores

1606000

500



40 crores

2106000

500



50 crores

2606000

500



75 crores

3856000

500



100 crores

5106000

500



3. Implications of Amendment:

	Excess Registration Fees Payable to ROC  W.E.F. 01.05.2000   (Rupees)

	
	
	
	
	
	
	

	Authorised Capital
	         From 01.05.2000
	        Upto 30.04.2000
	Excess Fees From 01.05.2000

	
	        M/A
	          A/A  &
	        M/A
	         A/A  &
	        M/A
	         A/A  &

	
	
	          Forms             (Each) 
	
	         Forms        (Each) 
	
	       Forms (Each) 

	20,000
	                4,000 
	                     100 
	400
	30
	               3,600 
	                      70 

	25,000
	                4,000 
	100
	600
	30
	               3,400 
	                      70 

	50,000
	                4,000 
	100
	1000
	30
	               3,000 
	                      70 

	100,000
	                4,000 
	200
	                1,500 
	60
	               2,500 
	                    140 

	200,000
	                7,000 
	200
	                2,500 
	60
	               4,500 
	                    140 

	300,000
	              10,000 
	200
	                3,500 
	60
	               6,500 
	                    140 

	400,000
	              13,000 
	200
	                4,500 
	60
	               8,500 
	                    140 

	500,000
	              16,000 
	300
	                5,500 
	100
	             10,500 
	                    200 

	1,000,000
	                         26,000 
	300
	                8,500 
	100
	             17,500 
	                    200 

	1,500,000
	              36,000 
	300
	              10,500 
	100
	             25,500 
	                    200 

	2,000,000
	              46,000 
	300
	              12,500 
	100
	             33,500 
	                    200 

	2,500,000
	              56,000 
	500
	              14,500 
	120
	             41,500 
	                    380 

	3,000,000
	              66,000 
	500
	              16,000 
	120
	             50,000 
	                    380 

	3,500,000
	              76,000 
	500
	              17,500 
	120
	             58,500 
	                    380 

	4,000,000
	              86,000 
	500
	              19,000 
	120
	             67,000 
	                    380 

	4,500,000
	              96,000 
	500
	              20,500 
	120
	             75,500 
	                    380 

	5,000,000
	            106,000 
	500
	              22,000 
	120
	             84,000 
	                    380 

	5,500,000
	            111,000 
	500
	              23,500 
	120
	             87,500 
	                    380 

	6,000,000
	            116,000 
	500
	              25,000 
	120
	             91,000 
	                    380 

	6,500,000
	            121,000 
	500
	              26,500 
	120
	             94,500 
	                    380 

	7,000,000
	            126,000 
	500
	              28,000 
	120
	             98,000 
	                    380 

	7,500,000
	            131,000 
	500
	              29,500 
	120
	           101,500 
	                    380 

	8,000,000
	            136,000 
	500
	              31,000 
	120
	           105,000 
	                    380 

	8,500,000
	            141,000 
	500
	              32,500 
	120
	           108,500 
	                    380 

	9,000,000
	            146,000 
	500
	              34,000 
	120
	           112,000 
	                    380 

	9,500,000
	            151,000 
	500
	              35,500 
	120
	           115,500 
	                    380 

	10,000,000
	            156,000 
	500
	              37,000 
	120
	           119,000 
	                    380 

	12,500,000
	            168,500 
	500
	              44,500 
	120
	           124,000 
	                    380 

	15,000,000
	            181,000 
	500
	              52,000 
	120
	           129,000 
	                    380 

	17,500,000
	            193,500 
	500
	              59,500 
	120
	           134,000 
	                    380 

	20,000,000
	            206,000 
	500
	              67,000 
	120
	           139,000 
	                    380 

	22,500,000
	            218,500 
	500
	              74,500 
	120
	           144,000 
	                    380 

	25,000,000
	            231,000 
	500
	              82,000 
	120
	           149,000 
	                    380 

	27,500,000
	            243,500 
	500
	              89,500 
	120
	           154,000 
	                    380 

	30,000,000
	            256,000 
	500
	              97,000 
	120
	           159,000 
	                    380 

	32,500,000
	            268,500 
	500
	            104,500 
	120
	           164,000 
	                    380 

	35,000,000
	            281,000 
	500
	            112,000 
	120
	           169,000 
	                    380 

	37,500,000
	            293,500 
	500
	            119,500 
	120
	           174,000 
	                    380 

	40,000,000
	            306,000 
	500
	            127,000 
	120
	           179,000 
	                    380 

	42,500,000
	            318,500 
	500
	            134,500 
	120
	           184,000 
	                    380 

	45,000,000
	            331,000 
	500
	            142,000 
	120
	           189,000 
	                    380 

	47,500,000
	            343,500 
	500
	            149,500 
	120
	           194,000 
	                    380 

	50,000,000
	            356,000 
	500
	            157,000 
	120
	           199,000 
	                    380 

	60,000,000
	            406,000 
	500
	            187,000 
	120
	           219,000 
	                    380 

	70,000,000
	            456,000 
	500
	            217,000 
	120
	           239,000 
	                    380 

	80,000,000
	            506,000 
	500
	            247,000 
	120
	           259,000 
	                    380 

	90,000,000
	            556,000 
	500
	            277,000 
	120
	           279,000 
	                    380 

	100,000,000
	            606,000 
	500
	            307,000 
	120
	           299,000 
	                    380 

	150,000,000
	            856,000 
	500
	            457,000 
	120
	           399,000 
	                    380 

	200,000,000
	         1,106,000 
	500
	            607,000 
	120
	           499,000 
	                    380 

	250,000,000
	         1,356,000 
	500
	            757,000 
	120
	           599,000 
	                    380 

	300,000,000
	         1,606,000 
	500
	            907,000 
	120
	           699,000 
	                    380 

	350,000,000
	         1,856,000 
	500
	         1,057,000 
	120
	           799,000 
	                    380 

	400,000,000
	         2,106,000 
	500
	         1,207,000 
	120
	           899,000 
	                    380 

	450,000,000
	         2,356,000 
	500
	         1,357,000 
	120
	           999,000 
	                    380 

	500,000,000
	         2,606,000 
	500
	         1,507,000 
	120
	        1,099,000 
	                    380 

	550,000,000
	         2,856,000 
	500
	         1,657,000 
	120
	        1,199,000 
	                    380 

	600,000,000
	         3,106,000 
	500
	         1,807,000 
	120
	        1,299,000 
	                    380 

	650,000,000
	         3,356,000 
	500
	         1,957,000 
	120
	        1,399,000 
	                    380 

	700,000,000
	         3,606,000 
	500
	         2,107,000 
	120
	        1,499,000 
	                    380 

	750,000,000
	         3,856,000 
	500
	         2,257,000 
	120
	        1,599,000 
	                    380 

	800,000,000
	         4,106,000 
	500
	         2,407,000 
	120
	        1,699,000 
	                    380 

	850,000,000
	         4,356,000 
	500
	         2,557,000 
	120
	        1,799,000 
	                    380 

	900,000,000
	         4,606,000 
	500
	         2,707,000 
	120
	        1,899,000 
	                    380 

	950,000,000
	         4,856,000 
	500
	         2,857,000 
	120
	        1,999,000 
	                    380 

	1,000,000,000
	         5,106,000 
	500
	         3,007,000 
	120
	        2,099,000 
	                    380 

	1,250,000,000
	         6,356,000 
	500
	         3,757,000 
	120
	        2,599,000 
	                    380 

	1,500,000,000
	         7,606,000 
	500
	         4,507,000 
	120
	        3,099,000 
	                    380 

	1,750,000,000
	         8,856,000 
	500
	         5,257,000 
	120
	        3,599,000 
	                    380 

	2,000,000,000
	       10,106,000 
	500
	         6,007,000 
	120
	        4,099,000 
	                    380 

	2,250,000,000
	       11,356,000 
	500
	         6,757,000 
	120
	        4,599,000 
	                    380 

	2,500,000,000
	       12,606,000 
	500
	         7,507,000 
	120
	        5,099,000 
	                    380 

	2,664,333,333
	       13,427,667 
	500
	         8,000,000 
	120
	        5,427,667 
	                    380 

	2,750,000,000
	       13,856,000 
	500
	         8,000,000 
	120
	        5,856,000 
	                    380 

	3,000,000,000
	       15,106,000 
	500
	         8,000,000 
	120
	        7,106,000 
	                    380 

	3,250,000,000
	       16,356,000 
	500
	         8,000,000 
	120
	        8,356,000 
	                    380 

	3,500,000,000
	       17,606,000 
	500
	         8,000,000 
	120
	        9,606,000 
	                    380 

	3,750,000,000
	       18,856,000 
	500
	         8,000,000 
	120
	      10,856,000 
	                    380 

	3,978,800,000
	       20,000,000 
	500
	         8,000,000 
	120
	      12,000,000 
	                    380 

	4,000,000,000
	       20,000,000 
	500
	         8,000,000 
	120
	      12,000,000 
	                    380 

	4,250,000,000
	       20,000,000 
	500
	         8,000,000 
	120
	      12,000,000 
	                    380 

	4,500,000,000
	       20,000,000 
	500
	         8,000,000 
	120
	      12,000,000 
	                    380 

	4,750,000,000
	       20,000,000 
	500
	         8,000,000 
	120
	      12,000,000 
	                    380 

	5,000,000,000
	       20,000,000 
	500
	         8,000,000 
	120
	      12,000,000 
	                    380 

	Maximum
	20,000,000 
	500
	8,000,000 
	120
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


PS: M/A=Memorandum of Association







        A/A=Articles of Asso.         







       Other Forms= Nos. 2, 18, 32, etc. but  not 5







        Form No. 13: Rs 50 (Upto 30.04.2000: Rs 10)

4. Conclusion:

    The ramifications of the said increase in the fees are much more than stated above and the same are very immediate also.

The point in question is the Company Law Settlement Scheme, 2000 (“CLSS”) which ended recently. Under CLSS, the company availing the Scheme had to pay the normal filing fee also, besides the lump sum prescribed under the Scheme. The revised highest rate of normal filing fee per document (on authorised capital of Rs. 25 lac or more) as per the amendment is Rs. 500 as against the old highest rate of Rs. 120 per document, the difference per document amounting to as high as Rs. 380. The said difference is burdensome for any company, especially small companies.

One can only hope that in future, the Government refrains itself from enhancing the fees drastically and will also provide some breathing time to the companies.

* * * * * * * * * *
Page 1 of 5

